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INDEPENDENT AUDITORS'REPORT'TO THE TRUSTEES OF SAPPHO FOR EQUALITY

We have audited the attached Balance sheet of M/S SAPPHO FOR EQUAL|TY,2t, )ogendra Garden (South), Kolkata

- 700 078 as on 31-'t March 2024, the lncome & Expenditure Account and Receipts & Payments Account for the
year ended on that date. These financial statements are responsibiiity of Board of'Trustees / state Coordinators.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit ln accordance with generally accepted auditing standards issued by The lnstitute of
Chartered Accountants of lndia. These standards require that we plan and perform the audit to obtain reasonabie
assurance whether the financial statements are free of material misstatements. An audit includes examining on
test basis evidence supporting the amounts and disclosures in the financial statement. An audit also rncludes
assessing the accounting principles used and significant estimates made by the management as well as evaluating
the overall financial statement presentatron.

Our audit is not an inspection which is carried out for specific purpose such as to detect fraud. We believe that our
audit provides a reasonable basis for our opinion.

Subject to above, we report as under:

A) We have obtained all the information and explanation which, to the best of our knowledge and belief, were
necessary for the purposes of the audit.

B) The expenditures recorded / reported have been verified by us on test basrs and were found to be ln
accordance wjth the policies of Sappho For Equality.

C) The expenditures so verified were found to be adequately supported and authorized by appropriate
a uthorities

D) rhe expenditures pertain to the period under audit.

E) Sappho For Equality has complied with allthe statutory and regulatory compliances under FCRA, lndian lrusts
Act and lncome Tax Act, 1961.

F) 1n our opinron and to the best of our information and according to the explanation given to us, the said

accounts, subject to read with notes on accounts thereon, if any, give a true and fair view:

i. ln the case of "Balance Sheet" of the state of affairs of the Trust as on 3L't March 2024;

ii. lnthecaseof the"lncome&ExpenditureAccount"of thenetsurplusof theTrustfortheyearendingas
on 31't March 2a24; and

iii. ln the case ofthe "Receipts & Payments Account" the net flows of the-lrust for the year ending as on
31't March,2024.

We express our heartrest thanks to the managing trustees for extending co-operation during the course of our
audit. The management deserves appreciation for the pragmatic steps being taken up in organizing the affairs of
the Trust in a meaningful manner which has also lead to augmentation of adequate resources.
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SANJAY JHAJHARIA

Pa rtne r
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FRN, 322097E

U D tN: 24053e40-8[q44492q I

Place: i(olkata
Dated: zllloql?AL+



r\

SAPPHO FOR EqUALITY

21, JOGENDRA GARDEN (SOUTH), KOLKATA - 700078

BALANCE SHEET FOR THE YEAR ENDED 31ST MARCH 2024

Pa rt icu la rs Schedule Amount (Rs.) Amount (Rs.)

SOURCES OF FUND

Corpus Fund

General Fund

CapitalAssets Fund

Project Fund

TOTAL

APPLICATION OF FUND

Fixed Assets

N ET CU RRENT ASSETS/LIABILITIES

Current Assets

Less : Current Liabilities and Provisions

TOTAL

A

B

C

D

E

F

2,91,072.1.5

12,86,2r1.25
53,19,249.20

68,85,709.32

1_31,82,24L.92

84,62,992.72

L37,82,24L.92

53,1.9,249.20

84,62,992.72

1,37,82,241..92

q,-F-
sANJAY)JHAJHARIA

q

I

rl
Porlner

Membership No: 053940

M. P, SUREKA & CO.

Chartered Accountonts
FRN :322097E

u or rii : g0f3g 40 BKtro4g2g {

I) ace: Kolkata

Dated: 9of a1lU24

(MANAGTNG TRUSTEE)

lf hrl^,uh
(TRUSTEE)
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SAPPHO FOR EQUALITY

21, JOGENDRA GARDEN (SOUTH), KOLKATA- 700078

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 3]-ST MARCH 2024

Schedule Amount (Rs.)Particulars

r83,51,102.40
1, 11,000.00

40,000.00
2,94,754.00
2,16,010.00

L90,19,466.00

L6,50,229.67

16,87,314 38

26,8s,646 67

29, 15.08 5.6 6

r8,87 ,57 4 .26

20,8r,458 05

4A,I/280
t],64,025.48

4,68,39 2.98

2,61 ,r59.04
r-54,47,058.55

26,t2,384.38
23,10,619.69

104,64,054"48

6,55,7 42.20

1L1.,r9,796.68

78,99,669.32

10,13,960 00

68,85,1A9 .t2

78,99,669.32

G

E

H

I

J

K

L

M
N

o

P

a

INCOME

Grant/Donation Received

[:ees Earnt:d

!1 r's'-orr P-b caLio^s

Sa cs from Food in Canteen cum Training Centre (Porshi)

Bank lnterest Received

TOTAL

EXPE N DITU RE

Administrative Expenses

(-ornnr r-r n i ty Em powerm e nt a nd Ca pacity Bu i ldi ng

tiesearch on the need of Gender Sexuality Minority Population

Susta nability and Capacity Building of Gender Sexuality Minority
I)opu ation and Action Research on Single Women

t)igirai Archiving , Research on Access to Health of Gender Sexual Mrnority

i)opu ation and 5kill Development Training

i) vcrsiiir:d Imptemcntat on and Crisis Suppoi-t

Irarnin5l Centre , Performing Hub cum Drop ln Centre

13uilding Sustainable Livelihood Options for Gender Sexuality Minority

lndividuals with focus on Transmasculine Persons

Livelihood Generation & Scholarship For Gender Sexual Minority
[)opulation

POlisHl r Canter:n Cum l rarning Centre

icrss, /\pp ication of Accumulated Fund for FY 2022-23

l-ess : Application of General Fund

Net Revenue Expenses for the year

l)lr'chase of Asse ts

Tolal Anrount Spent For The Year

Balance Available For Appropriation

1. I\4axrrnum Permissible Accumulation u/s.11"(L)(2) of lncome Tax Act, 1961,

translerred to General Fund

2 Accunrulatcd Fund als.11(2) of the lncome Tax Act, 1961. transferred to

i)rolr:cl FL,nci

TOTAL

SANJ JHAJHARIA

Partnel

iVr:mirursnrp No. 05:1940

M. P. SUREKA & CO,

C h a r t e r e d /lcco u nta nts

ijitN: 1220!i/t--

U Dr N : ?t{ 0r3E q O LLALeA*24 |

[)lace: l(ol](ata

A),lt$et4

(MANAGTNG TRUSTEE)

(TRUSTEE)
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SAPPHO FOR EQUATITY

21, iOGENDRA GARDEN (SOUTH), KOLKATA - 700078

RECIIPTS & PAYMENT ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

Pa rticu la rs Schedule Amount (Rs.) Amount (Rs.)

RE CEI PTS

Opening Cash in lland
Opcning Cash at uank

Grant/Donation Received

i-r:cs Ea rneci

Salcs from Publications
Salr:s from Food in Canteen cum Training Centre

(l,orsh i)

ilani< intr:rest Received

Openin6; Currenl Assets

TOTAL

PAYMENTS :

ndministrative Expenses

Community Empowerment and Capacity

iSur ding
ficsearch on the need of Gender Sexuaiity

Mrnority Populalion
Sustainability and Capacity Building of Gender

Sexuality Minority Population and Action

ile:search on Singie Women

Digital Archiving , llesearch on Access to Health

of GenrJer Sexual Nlinority [)opulation and Skiil

[)r:vc oprncnt l rainig

t)ivr:rsified lrnplementation and Crisis Support

T'raining Centre, Performing Hub cum Drop ln

Ce ntre

i3uiLding Sustainabic Livelihood Optlons for
Gcnccr Sexuality Minority lndividuals with focus

r ivciihood Gr:nc:rat on & Scholarship For Gender
:,.'.r . Vr^i'' t1 Poprratron

PORSI-11 . Canteen Cum Training Centre

i)urchase of Fixed Assets

CLosing Currenl Assets

Openini; Liabilities

CLosing Cash in Fland

Closing Cash at Bank

IUIAL

G

H

J

K

L

M

N

o

P

a

E

20,344.92

5 5,06,382.5 5

5!t,26,121 ,41

1.83,51 ,102.00
1,11,000.00

40,000,00

2,94,754.00

2,16,010 00

20,000.00

21,,566.14

84,l-0,966.58

24s,66,L93.47

26,85,646.67

2 9, 15,08:,.66

t8,81 ,51 4.26

16,50,229.61

20,8 1,458.05

40,172.80

t7,64,025.08

16,87,314 38

4,68,392.98

2,61 ,159.00

r54,41 ,058.55
6,55,142.20

30,460 00

400.00

161,3 3,660.75

84,32,532.72
245,66,793.47

q.J*-
sarvrnv\InLunnrn
Partner

Mcmrrorshlp No: 053940

M, P. SUREKA & CO.

( h o il!.i r ed Ac c a u nt o nts

r it N l2_2097 t

t)lacc: Kolkata

r.,i) N ?qot3qgo 6rere4 gpgil

(MANAGING TRUSTEE)

a) t"Jilxq
oated: 2fpqlqD2A

(TRUSTEE)
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Pa rticu la rs Amount (Rs.) Amount (Rs.)

2,91,,072.15

2,9r,O72.L5

26,42,810.94
10,13,960.00

36,56,830.94
23,70,619.69

12,86,21L.25

46,63,501.00

6,55,742.20

53,!9,249.20

53,1,9,249.20

26,12,384.38

26,L2,384,38

68,85,709.32

68,8s,709.32

36,75,034.00

36,75,034.00

4,51,487.00
2,1,0,217.00

6,6L,764.O0

2,52,661,.00

2,49,441.20

5,02,108.20

2,84,325.00

1,96,018.00

4,80,343.00

36,75,0:14 00

6,61",164.0A

5,02,108.20

4,80,343.00
53,19,249.20

21,566,14

84,10,966.58

20,000.00

10.460.00

84,32,532.72

Schedule A :

COITPTJS FUND

Balancr: as per Last Accounts
Add / Less : For the year

Schedule : B

GENERAL FUND

[]aian(.C as per last accoLrnts

Add: Aodilions during the year

Lr:ss: Dr:duction during the year

Schedult: : C

CAPI'II\I. ASSEI'FUND

[]alancr: as per last accounts

Ado: Arjditions during the year

Less: Sales during the year

Schedute D :

PttOJECl FUND (Accumuloted Fund)

llalanr.r: as on 1st Apnl 2023

Less: Utilized ciuring the year

Add : Unspent during the year

Schedule t:
FIXED IISSETS

Lond attJ Building
Openinll Balance

Add: I)L;rchases during the year

Lcss: Sa lr:s

Caritpute r

Opr:n ng []alance

Acid: I)L-irchases during the year

LeSS, 5a Cs

Equipment / Oflice Fixture

Opcn rg llalani.e

Adrl. I)urchases during the year

Less: Sales

Furniture
Opr:n np, Baiance

Add. i)r(.hascs durng the year

Less. Sales

Scheduie F :

CU RREi{I' A5SETs

Cautron Dcposrt - [icnt
T'DS llcr.r:lvable

Cash n Hand

Cash at Llank

84,62,992.72

SAPPHO FOR EQUALITY

21 Jogendra Garden (South), Kolkata -700078
Schedules Formin Part of Balance Sheet
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SAPPHO FOR EqUALITY

2l Jogendra Garden (South), Kolkata - 700078

Schedules Forming Part of lncome & Expenditure A/c and Receipts & Payments A/c

Pa rticu la rs Amount (Rs.) Amount (Rs.)

Schedule G :

DONATION RECEIVED

Received during the Year

Astraea Lesbian Foundation For Justice

American iewis World Service

Charity Trust

Dasra

iluman Capability Foundation

Azim Premji Philanthropic lnitiatives
Ernst & Young Foundation

Local Donations

Schedule H :

AD IVI I N I 5T RAT IV E EX P E N SES

Audit Fees

Employees Welfare
E I ectri city
Fees : Managing Trustee

Interest on Iate payment of TDS & Prof.Tax

Ove rhead

Prof'c.ssional Fees

lic.nt

Salary:Accountant
S;rlary Office Admrnrstrator

Salary : Office Attendant
I ravel

U riirlres

16,59,400.00

38,93,671.00

5,20,500.00
10,20,654.00

59,45,927.OO

37,37,000.00
l_3,79,000.00

2,01_,550.00

23,600"00

1,91,604.00
6,395.00

6,90,000.00
26.00

2,40,393.06

3 3,000.00
3,30,000.00
5,52,000.00

3,84,000.00
1,0s,600.00

49,1 53.61

79,875.00

L83,57,702.00

26,85,646.67

1

I

{

AJ , h)"il^[A

Trustec Membcr
Sappfp tur Equality

a--+.-.#}{- .i.'.

Managing Trustee
Sappfio for Equatity



SAPPHO FOR EQUALITY

21 jogendra Garden (South), Kolkata - 700078

Schedules Forming Part of lncome & Expenditure A/c and Receipts & Payments A/c

Amount (Rs.)Amount (Rs.)Particu la rs

1,3L,t66.1.9

2,289.40

46,015.00

4,800.00

5,43,656.00

2,88,33s.3 6

s,06,000 00

2,88,17 / .04

43,140.7 2

89,882.61

1,08,000.00

3,84,000 00

3,3 6,000.00

1,43,083.12
29,15,085.66

23,631 .00

3,060.00
90,55:,00
25,92_1 .26

1,39,000.00

6,395.00

3,25,700.00

2,5 1,100.00

2,M,)A0.aA
2,80,000.00

3,s6,400.00

t,71,604.04
L8,87,574.26

Schedule I :

CAMMUNITY EMPOWERMENT & CAPACITY BUILDING (ASITACO)

/\wareness 1 ra ni ng,/Programme

Bank Charges

Uooks & DVDs

Book Fair

Capaclty Building Training/Workshop
(-r'isis Lntervention

Ir:es I)rograrlAdvrsor
ItL Marer ais

N4ccting/Conterence/Exh rbitions

liesearch on Caregiving, Social Support and Kinship among Sexuai

N4inority Older Adults

Salary : Temporary Resldence Manager

Salary : Principal Investigator

Salary : Researc:h Assocrate

T ravei prograrnmes

aging Trustee
Sappfro for Equafity

/J^ Mrtilsh

_ 7ruilec Mombu
sappho fun Equatity

1l

Schedule J ;

RESEARCH ON THE NEED OF GENDER SEXUALITY MINORITY

POPULATION (HCF)

t\wareness Trai nin5;/Workshop

[]ail,< (-harges

[(- N/latcr ais

l\4 r-. e ti n gs/'f ra i n rn g

llcnl : Counselling Centre

Liectricity : Counselling Centre

Irees Counsellor

i:{rLrs : I)sychiatrist

Salar'v : Docurnentation Assistant

Sa ary ' I)rogramme OftLcer

5alary Jr. Programme Officer

Salary : Programme Assistant



SAPPHO FOR EQUALITY

21 Jogendra Garden (South) , Kolkata - 700078

Schedules Forming Part of lncome & Expenditure A/c and Receipts & Payments A/c

Pa rt icu la rs Amount Rs, Amount

1,2 1,8 15.60

4,672.56

98,773.00

46,000.00
7,000.00

72,400 00

r,26,O41.51

1,252.O0

2,00,000.00

14,138.00

1,20,000.00

96,000.00

32,136.00
7 09,401.00

67

L1,,7 4,4'/ 1,.44

4,7 58.00

27,31.0.00

4,30,099.00

97 ,489.65
2,56,000.00

91,330.00
1,458.0520

2,r73.78
37 ,999.02

L72.80

Schedule K :

SUSTAINABILITY AND CAPACITY BUILDING OF GENDER

SEXUALITY MINORITY POPULATION AND ACTION RESEARCH

olv s//vcLE woMEN & cHtLD MARRTAGE (AJWS)

Awareness Training

13a n i< Ch a rges

Capacity Building Training/Workshop
Irees : Program Advisor
Iecs : Pr0Eranr Supcrvisor
ILC Vlater-ials

Livr:iihood Fair

N etworking
Salary : Program Officer
Salary:Nodal Persons

5arary l)ro.ject Coordinator
Salary : lrield Workers

Iravel

Training/Workshop

Schedule L:

DIGITAL ARCHIVING, RESEARCH ON ACCESS TO HEALTH OF

GENDER SEXUALITY MINORITY POPULATION AND SKILL

D EV ELOPMENT TRAI N tN G (MAMA CASH )
Awareness Training

Crisis lntervention
DigitalArchive
IEC Materials

M eeting/N etworking
Salary : Programme Associate

Travel

Schedule M ;

DtvERStFtED |M?LEMENTAT|ON AND CB,S'5 SU??ORT (BANK

I NT E R EST+ C H AR ITY T RU ST+ D AS RA )
Bank Charges

Crisis Support

Managing Trustee

Al. \J-il4h
_Tnrstee Membcr
sappho br equetity

t-t

Sappfro for Eqaa{ity



SAPPHO FOR EQUALITY

21 Jogendra Garden (South) , Kolkata - 7OOO78

Schedules Forming Part of lncome & Expenditure A/c and Receipts & Payments A/c

Particulars Amount (Rs.) Amount (Rs.)

Schedule N :

TRAINING CENTRE, PERFORMING HUB CUM DROP.

tN-CENTRE: PORSHI (HCF)

Books and Journals

Fees : Training Programmes Facilitator
Pantry Utensils
Performers Honorarium
Rent

Salary : Assistant Training Coordinator
Salary : Canteen Assistant

Salary : Training and Centre Coordinator
Training Centre Set Up

Tra ining Stationeries and supporting materials

Utilities

Schedule O

BUILDING SUSTAINABLE LIVELIHOOD OPTIONS FOfi

GENDER SEXUALITY MINORITY INDIVIDUALS WITH

FOCUS ON TRANSMASCULTNE PERSONS (APPI)

Bank Charges

Awareness and sensitisation workshops on gender

sexuality workshops with schools

Connecting community members with vocational

training / professional development opportunities in
line with their skills and interests
Meeting Expenses

Organise Diversity Carnivals in government /
government-aided schools to celebrate gender and

sexual diversity
Raw materials for community members seel<ing self

employment
Salary : Programme Associate

Salary : Programme Assistant

Stationery
Travel : Programmes

23,883.00

44,056.85

36,156.43

33,000.00

7,80,000.00

1,50,000.00

80,000.00

1,85,000.00

3,l-8,523.10

13,668.00

99,737.70

300.90

2,O0,704.O0

1-,94,739.O0

14,508.00

3,71,259.04

51,932.48

4,48,000.00

3,11_,579.00

2,362.OO

91,930.00

77,64,025.O8

L6,87,314.38

c.

q.otl. N,Mr*\h
\l

Trustee
Equafity

Trust€€ lllOmber
Sappho br Eqtnlity
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SAPPHO FOR EQUALITY

21 Jogendra Garden (South), Kolkata -700078

Schedules Forming Part of lncome & Expenditure A/c and Receipts & Payments A/c

Particulars Amount (Rs.) Amount (Rs.)

Schedule P :

LIVELIHOOD GENERATION & SCHOLARSHIP FOR

GENDER SEXUAL MTNORTTY POPULATION (E&Y)

Bank Charges

Field Worker : Honorarium
Livelihood Generation - E-rickshaw

Need Assessment Worl<shop

Salary : Programme Coordinator

Scholarship : Hotel Management Course

Scholarship ; Beautician / Photography Course

Travel

Schedule Q:
PORSHI r CANTEEN CUM TRAINING CENTRE

Purchases of Raw Materials

Travel

Books & Periodicals

Resource Person's Fees

484.98

53,871.00
2,48,000.00

8,034.00

35,000.00
74,L80.OO

45,000.00

3,823.00

L,64,796.OO

3,013,00
350.00

99,000,00

4,68,392.98

2,67,L59.OO

Managing ?rustee
Sappfio for Equatity

lJ.\Jr"Rk
Trurlee llembcr

Sappho ftr Equat$

!'r
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NOTES ON ACCOUNTS:

A. SIGNIFICANT ACCOUNTING POLICIES

(a) Basis of preparation

The financial statements have been prepared to comply, in all material aspects, with the mandatory

Accounting Standards issued by the lnstitute of Chartered Accountants of lndia.

The financial statements have been prepared under the historical cost convention on an accrual basis

except for donations, which have been accounted for on cash basis.

(b) Fixed Assets

Fixed assets are stated at cost. Cost comprises the purchase price and any attributable cost of bringing

the asset to its working condition for its intended use.

(c) lnvestments

As per the guidelines issued by The lnstitute of Chartered Accountanls of lndia, long term investments

have been valued at cost. Provision is made for diminution rn value of long term tnvestments if such

drminutron is permanent tn nature.

(d) lncome recognition

Donahons and other lncomes are recognised on receipt basis.

(e) lnventory

As per the guidelines issued by The lnstitute of Chartered Accountants of lndta, inventories have been

valued at cost.

(f) lncome Taxes

The accounting treatment for income tax in respect of the income is based on the Accounting Standards

on 'Accounting for Taxes on lncome' (AS 22) issued by the lnstitute of Chartered Accountants of lndia. A

provision rs made for the current tax based on tax liability computed in accordance with relevant tax rates

and tax laws.

(g) Ern ployees Benefits

lhe Trust has taken a policy with LICI for gratuity of employees. As part of Employees welfare measure

Health lnsurance of Employees have been taken.

(h) Contingencies

Liabilities, which are materialand whose future outcome cannot be ascertained with reasonablel ccrtalnty

are trr:att:d as contingent and disclosed by way of notes to the accounts

t]. NOTES FORMING PART OF THE ACCOUNTS

1. Contingent l-iabilities: NIL

2. previous year's figures have been regrouped where necessaryto confirm to this year's classificatjon.

SANJA JHAJHARIA

Pa rtner

i\4r:m br:rsh rp No : 053940

M, P, SUREKA & CO.

(-hartered Accountants

FRN : 322097E

U DIN ?-ttotr3ltro 8rur11q go41

i)lacc l(olkata

\^
{s,Cgna.

<--

(MANAGtNG rnlistrr)

Al .\Jrr^kln
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Date t.ril"q l',3.1+
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